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DEPARTMENT  OF  THE  TREASURY 
Fiscal  Service 
31  CFR  Part  317 

Regulations  Governing  Agencies  for 
Issue  of  United  States  Savings  Bonds 

agency:  Fiscal  Service,  Treasury. 
action:  Final  rule. 

summary:  Department  of  the  Treasury 
Circular,  Public  Debt  Series  No.  4-67,  as 
revised  (31  CFR,  Part  317),  contains  the 
regulations  governing  agencies 
authorized  to  sell  and  issue  United 
States  Savings  Bonds,  Series  EE.  This 
rule  adds  an  appendix  which 
supplements  the  provisions  of  §  317.8  of 
the  circular  on  the  remittance  of  savings 
bond  sales  proceeds. 

EFFECTIVE  DATE:  September  1, 1981. 

FOR  FURTHER  INFORMATION  CONTACT: 
Calvin  Ninomiya,  Chief  Counsel,  Bureau 
of  the  Public  Debt,  Washington,  D.C. 
20226  (202-376-0244). 

SUPPLEMENTARY  INFORMATION:  As  of 
November  1, 1978,  qualified  savings 
bond  issuing  agents,  other  than  Federal 
agencies,  became  eligible  to  receive  fees 
for  issuing  savings  bonds.  Following  the 
institution  of  such  fee  payments,  the 
rules  governing  the  remittance  of 
savings  bond  sales  proceeds  were 
revised  to  provide  for  their  more  timely 
receipt  by  the  Treasury.  The  revised 
rules  were  distributed  to  each  issuing 
agent  through  Federal  Reserve  Banks, 
acting  as  Fiscal  agents  of  the  United 
States.  Similar  distributions  will  be 
made  of  this  appendix. 

The  appendix  provides  detailed 
advice  on  the  requirements  for  timely 
remittance  and  provides  that  interest 
will  be  assessed  for  remittances  that  are 
not  made  within  the  established  time 
limitations.  The  charge  will  be  computed 
and  collected  by  Federal  Reserve  Banks 
on  late  remittances  dated  on  and  after 
September  1, 1981. 

Provision  is  made  for  waiving  the 
interest  in  any  case  in  which  the  amount 
would  be  less  than  $50. 

This  appendix  is  issued  under 
authority  of  Section  22  of  the  Second 
Liberty  Bond  Act,  as  amended  (49  Stat. 
21,  as  amended:  31  U.S.C.  757c)  and  5 
U.S.C.  301.  The  Bureau  of  the  I^blic 
Debt,  Department  of  the  Treasury,  has 
determined  that  this  (1)  appendix  does 
not  require  a  notice  of  proposed 
rulemaking  since  it  relates  to  public 
contracts,  i.e.,  procedures  applicable  to 
qualifled  issui^  agents  of  the  United 
States  savings  bonds;  and  (2)  the 
appendix,  given  its  nature,  is  not  a  major 
rule  for  purposes  of  Executive  Order 
12291. 


Dated:  July  13, 1981. 

Paul  H.  Taylor, 

Fiscal  Assistant  Secretary. 

§  317.8  [Amended] 

Accordingly,  31  CFR  317.8  is  amended 
by  adding  the  following  appendix: 

APPENDIX  TO  §  317A— REMITTANCE  OF 
SALES  PROCEEDS,  DEPARTMENT  OF  THE 
TREASURY  CIRCULAR,  PUBUC  DEBT 
SERIES  NO.  4-67,  REVISED 

(31  CFR  Part  317),  Fiscal  Service,  Bureau  of 
the  Public  Debt 

Subpart  A — General  Infarmation 

1.  Purpose.  This  appendix  is  issued  for  the 
guidance  of  organizations  qualified  as  issuing 
agents  of  United  States  Saidngs  Bonds,  Series 
EE  under  the  provisions  of  Department  of  the 
Treasury  Circular,  Public  Debt  Series  No.  4- 
67.  Its  purpose  is  to  supplement  the 
provisions  of  §  317.8  of  the  Circular  relating 
to  the  remittance  of  savings  bond  sales 
proceeds,  including  the  interest  charge  to  be 
collected  for  late  remittances. 

2.  Definition  of  terms.  As  used  in  this 
appendix: 

(a)  “Issue  Date”  is  the  date  as  of  which  a 
bond  begins  to  earn  interest.  It  is  the  date 
entered  by  the  issuing  agent  in  the  upper  right 
comer  of  the  bond. 

(b)  “Validation  Date”  is  the  date  on  which 
a  bond  is  actually  inscribed  for  issue.  It  is 
entered  by  the  issuing  agent  immediately 
below  the  “Issue  Date”  in  the  area  marked 
“Issuing  Agent's  Dating  Stamp”. 

(c)  “Over-the-counter  sale”  includes  all 
sales  of  savings  bonds  (i)  on  the  basis  of 
individual  purchase  applications  received 
over-the-counter  or  by  mail,  and  (ii)  on  Bond- 
a-Month  plans. 

(d)  “Payroll  sale”  includes  all  issues  of 
savings  bonds  paid  for  with  deductions 
withheld  from  the  pay  of  employees  of 
organizations  which  maintain  (i)  payroll 
savings  plans  or  (ii)  thrift,  savings,  vacation, 
or  similar  plans. 

(e)  “Issuing  agent”,  as  provided  in 
S  317.1(c]  of  the  Circular,  refers  to  an 
organiution  which  has  been  granted  a 
certificate  of  qualification  by  a  Federal 
Reserve  Bank  to  sell  and  issue  savings  bonds. 

3.  Determination  of  issue  date.  The 
obligation  of  the  United  States  to  pay  interest 
on  a  savings  bond  is  determined  by  its  issue 
date.  That  date  is  the  first  day  of  the  month  in 
which  a  qualified  issuing  agent  receives  or 
accmnulates  the  full  purchase  price  of  the 
bond.  In  the  case  of  a  bond  purchased  imder 
a  payroll  savings  plan  operated  by  an 
organization  which  is  not  an  issuing  agenL 
the  issue  date  should  be  fixed  as  of  the  month 
in  which  the  organization  accumulates  the 
full  issue  price  of  the  bond,  but  such  funds 
must  be  remitted  to  the  issuing  agent  in  time 
to  permit  such  dating. 

4.  Fonn  of  remittance.  Issuing  agents  shall 
remit  sales  proceeds  in  timely  fashion  (a)  by 
check  or  (b)  by  charge  to  their  reserve 
account  with  a  Federal  Reserve  Bank.  Agents 
which  are  note  option  Treasury  tax  and  loan 
depositaries  may  also  remit  by  credit  to  the 
tax  and  loan  account,  subject  to  the 
provisions  of  §  203.9  of  Department  of  the 
Treasury  Circular  No.  92,  as  revised, -the 


regulations  governing  Treasury  Tax  and  Loan 
Depositaries  (31  CFR,  Part  203). 

5.  Remittance  date.  Sales  proceeds  should 
be  remitted  on  the  date  shown  on  the 
transmittal  document.  Form  PD  3252  (over- 
the-counter  sales)  or  PD  4848  (payroll  sales). 
However,  if  there  is  a  significant  time 
difference  between  the  date  on  the 
remittance  document  and  the  date  of  receipt 
in  the  Federal  Reserve  Bank,  the  transmittal 
date  may  be  determined,  for  purposes  of  this 
appendix,  by  the  postmark,  if  the  remittance 
is  mailed,  or  the  receipt  date,  if  the 
remittance  is  forwarded  by  courier, 
messenger,  or  similar  means. 

Subpart  B— Remittances  Covering  Over-the- 
Counter  Sales 

1.  Remittance  schedules.  Each  Federal 
Reserve  Bank  will  classify  its  over-the- 
counter  agents  and  establish  remittance 
schedules,  based  on  a  periodic  determination 
by  the  Bureau  of  the  Public  Debt  of  the 
average  monthly  over-the-counter  sales 
remitted  by  each  agent. 

2.  Agents  with  average  monthly  sales  of 
less  than  $5,000.  Each  agent  with  average 
monthly  over-the-counter  sales  of  less  ^an 
$5,000  (issue  price)  will  remit  the  proceeds  of 
such  sales  no  less  often  than  once  each 
month,  on  a  schedule  established  by  the 
Federal  Reserve  Bank.  The  agent  will  be 
allowed  two  (2)  business  days  to  prepare  the 
remittance;  sales  during  those  two  (2)  days 
may  be  included  in.  the  following  month’s 
remittance. 

3.  Agents  with  average  monthly  sales  of 
$5,000  or  more.  Each  agent  with  average 
monthly  over-the-counter  sales  of  $5,000 
(issue  price)  or  more  will  remit  the  proceeds 
of  such  sales  no  less  often  than  once  a  week, 
on  a  schedule  established  by  the  Federal  ' 
Reserve  Bank.  Sales  proceeds  shall  be 
transmitted  no  later  than  seven  (7)  business 
days  from  the  day  the  bonds  are  inscribed  for 
issue  (the  validation  date).  The  agent  will  be 
allowed  two  (2)  business  days  to  prepare  the 
remittance;  sales  during  those  two  days  may 
be  included  in  the  following  week’s 
remittance. 

Subpart  C— Payroll  Sales 

1.  Application  of  requirements.  The 
remittance  requirements  apply  to  the  agent 
which  issues  ^e  bonds.  That  agent  may  be 
either  (a)  the  employer  organization  which 
maintains  the  payroll  deduction  plan,  or  (b)  a 
financial  institution  which  services  the 
employer  organization.  Organizations  which 
maintain  payroll  deduction  plans  but  do  not 
issue  bonds  should  be  notified  by  the  issuing 
agent  serving  them  that  they  must  remit  the 
issue  price  of  bonds  to  the  agent  in  sufficient 
time  to  permit  compliance  with  the 
requirements. 

2.  Bonds  inscribed  currently.  If  a  bond  is 
inscribed  for  issue  during  the  month  shown  in 
the  issue  date,  the  proceeds  shall  be  remitted 
no  later  than  two  (2)  business  days  after  the 
validation  date. 

3.  Bonds  inscribed  subsequent  to  issue 
date.  If  a  bond  is  inscribed  for  issue  after  the 
month  shown  in  the  issue  date  {i.e.,  the 
month  in  the  validation  date  is  later  than  the 
month  in  the  issue  date),  the  proceeds  shall 
be  remitted  no  later  than  the  second  business 
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day  of  the  month  following  the  month  shown 
in  the  issue  date. 

Subpart  D — Interest  on  Late  Remittances 
1.  Rate  of  interest.  Interest  will  be  assessd 
for  each  day’s  delay  in  the  remittance  of 
sales  proceeds,  based  on  the  actual  date  of 
remittance.  The  rate  of  interest  to  be  used 
will  be  the  current  value  of  funds  to  the 
Treasury,  as  set  forth  each  quarter  in  the 


Treasury  Fiscal  Requirements  Manual.  The 
rate  applied  will  be  that  in  effect  during  the 
entire  period  in  which  the  remittance  is  late. 
The  interest  charge  will  be  collected  by  the 
Federal  Reserve  Bank. 

2.  Waiver.  Interest  will  be  waived  in  any 
case  in  which  the  interest  is  less  than  $50  for 
all  sale^reported  during  a  given  month; 
however,  the  Commissoner  of  the  Public  Debt 
may  suspend  the  application  of  the  waiver  in 


the  base  of  any  agent  which  consistently  fails 
to  meet  the  remittance  requirements.  The 
Commissioner  of  the  Public  Debt  is  also 
authorized  to  waive  the  interest  payment  in 
any  speciHc  case  where,  in  the  jud^ent  of 
the  Commissioner,  the  circiunstances  warrant 
such  action.  The  Commissioners’  decision  on 
any  waiver  action  shall  be  final. 
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AGENCY  PUBLICATION  ON  ASSIGNED  DAYS  OF  THE  WEEK 

The  following  agencies  have  agreed  to  publish  all 
documents  on  two  assigned  days  of  the  week 
(Monday/Thursday  or  Tuesday/Friday). 

This  is  a  voluntary  program.  (See  OFR  NOTICE 

41  FR  32914,  August  6.  1976.) 

Monchw 

TuMday 

Thursday 

rrtrtf 

DOT/SECRETARY 

USDA/ASCS 

DOT/SECRETARY 

USDA/ASCS 

DOT/COAST  GUARD 

USDA/FNS 

DOT/COAST  GUARD 

USDA/FNS 

DOT/FAA 

USDA/FSQS 

DOT/FAA 

USDA/FSQS 

DOT/FHWA 

USDA/REA 

DOT/FHWA 
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DOT/SLSDC 

DOT/SLSDC 
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DOT/UMTA 
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CSA 

Documents  normally  scheduled  for  publication  on  a  day  that  Day-of-the-Week  Program  Coordmator, 

will  be  a  Federal  holiday  will  be  published  the  next  work  Office  of  the  Federal  Registef. 

day  following  the  holiday.  National  Archives  and  Records  Service. 

Comments  on  this  program  are  still  invited.  General  Services  Administration, 

Comments  should  be  submitted  to  the  Washington,  D.C.  20408. 


List  of  Public  Laws 

Note:  No  public  bills  which  have  become  law  were  received  by  the 
Office  of  the  Federal  Register  for  inclusion  in  today's  List  of  Public 
Laws. 
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A  Cumulative  checklist  of  CFR  issuances  for  1980  appears  in  the  back  of  the  first  issue  of  the  Federal  Register 
each  month  in  the  Reader  Aids  section.  In  addition,  a  checklist  of  current  CFR  volumes,  comprising  a  complete 

CFR  set,  appears  each  month  in  the  LSA  (List  of  CFR  Sections  Affected).  Please  do  not  detach 
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